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Message Text 



UNCLASSIFIED 

PAGE 01 THE HA 02205 031248Z 
51 

ACTION ABF-01 

INFO OCT-01 EUR-25 ISO-OO FBO-01 FSI-01 FSE-00 OPR-02 

OMB-01 EB-11 TRSE-00 /043 W 

020700 

R 031231Z MAY 74 
FM AMEMBASSY THE HAGUE 
TO SECSTATE WASHDC 3489 
INFO AMEMBASSY PARIS 

DOD PER DIEM TRAVEL AND TRANSPORTATION ALLOWANCES 
COMMITTEE WASHDC 
DIA WASHDC 
USIA WASHDC 

UNCLAS THE HAGUE 2205 

DEPARTMENT FOR BP, EUR/EX, A/ALS, A/FBO, N/FSI 

PARIS FOR RFC 

DIA FOR DC/AA-2 

USIA FOR IOA/B AND IOA/FR 

E.O. 11652: N/A 

TAGS: AFIN, AFSP, ABLD, ALOW, EFIN 
SUBJECT: EXCHANGE RATES 

REF: A. STATE 35697 

B. HAGUE 884 

C. HAGUE 1500 

D. HAGUE 2066 

1. IN LAST FEW DAYS, DOLLAR HAS WEAKENED SIGNIFICANTLY VIS-A-VIS 
GUILDER. AMSTERDAM RATE MAY 1 WAS 2.59 GUILDERS PER DOLLAR. ON MAY 3 
DOLLAR STRENGTHENED TO 2.6175, BUT LATTER RATE STILL REPRESENTS 
FURTHER DEPRECIATION OF ALMOST 1 PERCENT COMPARED TO RATE REPORTED REF 

(D), AND 6.9 PERCENT COMPARED TO RATE OF 2.798 REPORTED 2/21/74. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 THE HA 02205 031248Z 

ONE AND THREE-MONTH FORWARD RATES DO NOT SUGGEST DOLLAR IS EXPECTED TO 
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STRENGTHEN SIGNIFICANTLY IN DAYS AHEAD (ONE MONTH FORWARD DOLLARS 
WERE TRADING AT PAR IN AMSTERDAM ON MAY 2, WITH 3-MONTH FORWARD 
DOLLARS AT SLIGHT DISCOUNT, I.E., AT EVEN LESS FAVORABLE RATE THAN 
SPOT DOLLARS). 

2. REASONS FOR DOLLAR WEAKNESS ARE THE UNIMPRESSIVE US BOP 
PERFORMANCE IN FIRST FOUR MONTHS OF CALENDAR 74 WHILE AT SAME TIME 
FRG RECORDED RECORD SURPLUSES. DUTCH BOP ALSO IN FAVORABLE 
POSITION. MARKET SOURCES INDICATE THESE DEVELOPMENTS ARE 
RESPONSIBLE FOR CONTINUED SPECULATION ON DM REVALUATION (WHICH 
ALSO PUTS UPWARD PRESSURE ON GUILDER IN VIEW OF CLOSE LINKS TO 
DM). 

TANGUY 



UNCLASSIFIED 



NNN 
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Message Attributes 



Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: DOLLAR, FOREIGN EXCHANGE RATES, GUILDER 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 03 MAY 1974 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974THEHA02205 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D7401 06-1 056 
From: THE HAGUE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t19740574/aaaacoqr.tel 

Line Count: 75 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION ABF 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: A. STATE 35697 
Review Action: RELEASED, APPROVED 
Review Authority: golinofr 
Review Comment: n/a 
Review Content Flags: 

Review Date: 21 OCT 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <21 OCT 2002 by MorefiRH>; APPROVED <24-Oct-2002 by golinofr> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
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Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 

Secure: OPEN 

Status: NATIVE 

Subject: EXCHANGE RATES 

TAGS: AFIN, AFSP, ABLD, ALOW, EFIN 

To: STATE 

Type: TE 
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